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Mr . Ma Huateng, Chaenmant AsnnswEE®Ondédred into the thi
are making substantial progress towards building a new, Al-empowered Tencent in terms of intelligence,
applications, and infrastructure. At t he i nt el | & pgranctor velsienvpmvides uskys & dvidely
used model with strong cost-performance metrics, and serves as a stepping-stone toward the Hy family of
models attaining state-of-the-art capabilities in the future. At the application level, our WorkBuddy Al office
productivity service and CodeBuddy Al coding tool are achieving breakout user growth and are the clear
leaders in their fields in China today*. At the infrastructure level, we substantially stepped up our procurement
of compute, which will enable us to convert usage of our applications and models into revenue going forward.
At the same time, we continue to enhance our existing services, with sustained marketing services revenue
growth, several successful recently released games, and rapidly increasing video views on Weixin Video
Accounts.0
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About Tencent
Tencent uses technology to enrich the lives of Internet users.

Our communication and social services, Weixin and QQ, connect users with each other and with digital content
and services, both online and offline, making their lives more convenient. Our targeted marketing services
helps advertisers reach out to hundreds of millions of consumers in China. Our FinTech and business services
support partners6 business growth and assist their

Tencent invests heavily in talent and technological innovation, actively promoting the development of the
Internet industry. Tencent was founded in Shenzhen, China, in 1998. Tencent has been listed on the Main
Board of the Stock Exchange of Hong Kong since 2004.

Investor contact: |IR@tencent.com
Media contact:. GC@tencent.com

Non-IFRS Financial Measures

To supplement the consolidated results of the Group ( At he Company andprdpdres insub
accordance with IFRS, certain additional non-IFRS financial measures (in terms of operating profit, operating
margin, profit for the period, profit attributable to equity holders of the Company, basic EPS and diluted EPS)

have been presented in this press release. These unaudited non-IFRS financial measures should be
considered in addition to, not as a substitute for,
accordance with IFRS. In addition, these non-IFRS financial measures may be defined differently from similar
terms used by other companies.

The Company& management believes that the non-IFRS financial measures provide investors with useful
supplementary information to assess the performance
non-cash items and certain impact of investment-related transactions. In addition, non-IFRS adjustments
include relevant non-l FRS adj ust ments for the Groupbs major a
financials of the relevant maj or associates, or es
available information, certain expectations, assumptions and premises.

Forward -Looking Statements
This press releabeokongashatetmewasdrelating to the I

performance, forecast busi nes sGrpoluapTd easred fogorkewatrgld ssttart
are based on informati oGr ocaprdr eanrtel ys taavtaeidl ahbelree itno otnh et
the time of this press release. They are based on ¢
which are subjective or beyoolingrstanhéemeht oThmegd p fa
may not be realised in the -fobkireg bBhdeemgnhg Hahe
uncertainties. I'n I'ight of the r i slkosoka nndg usntcaetretnaeinntt:
release should Ret rkeepresgantdé¢e i ons by the Board or t|
wi || be achieved, and investors shoul d Trhet Bmlaaade aw
Company assume no obligation t-boaockirmgcs$t atre memd ast ec

announcement .
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speci fied

RMB in smibuhieas

Revenues
VAS
Marketing Services
FinTech and Business Services
Others
Cost of revenues
Gross profit
Gross margin

Selling and mar ket
Gener al and adminis
Ot her gains/ (l osses

Operating profit

Operating margin

Net gains/ (l osses)

I nterest i ncome
Finance costs

Share df( | prodfeist)s soci
ventures, net

Profit before income tax

Income tax expense

Profit for the period

Attributable to:
Equity holders of the Company
Non-controlling interests

Non-IFRS operating profit
Non-IFRS profit attributable to equity
holders of the Company

Earnings per share for profit attributable to
equity holders of the Company
(in RMB per share)
- basic
- diluted

Unaudited
2Q2026 2Q2025 1Q2026
184, 18 45
91, 3 961
3 57,6 ] 387
55,5 3 { 538
183 22 2
( 789)1 ( 81 9)
1601 1126
57% 57%
ng (9,4 1)0 (1 13 4)3
trg ( 39 2)1 ( 38 0)0
), (3,5 7)8 1,2
6 0L O 4 6 37
33% 34%
frg 2,6 3 1, B2
412 4,0
(®4)1 ( ®,7)9
at
447 3,86
67,3 9 73,96 9
(L 8} (146 7)7
56 4 4 5®B 9]
556 2 589
4 1 ¢ 1, 2
6 2,4 7% 2]
63,0 5 | 6 @O0
6.1 643 1
5.9 630 ]
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RMB insmiuhiess specified

Unaudited
2Q2026 2Q2025
Profit for the period 56 4 4
Other comprehensive income, net of tax:
,WHPV WKDW PD\ EH VXEVHTXHQWO\ UHFODVVLILHG
Share of other comprehensive income o 6
Transfer of share of other comprehens
and deemed disposal of associates and (3
Netl ossesf)rlognaichhsanges in fair value of
through other comprehensive income ( 84
Transfer to profit or |l oss upon dispo
ot her comprehensive income -
Currency translation differences 332
Net movement in resdruothefer hedges (1 6)3
2 WHPV WKDW ZLOO QRW EH VXEVHTXHQWO\ UHFODVYV
Share of other comprehensive income o ( 31
Negai/fbsoskesain changes in fair value o
through other comprehensive i ncome 6 7% 8
Currency translation differences 23
Net movement in reserves for hedges (60 )
7m0
Total comprehensive income for  the period 12,84/
Attributable to:
Equity holders of the Company 1225
Non-controlling interests 4,1 8

27+(5 ),1%$1&,%/ ,1)250%$7,21

RMB in millions, unl ess specified
8QDXGLWHG
4 2Q2 052 1Q2 062

EBI TDA ( a) 79, 46| 84,16
Adjusted EBI TDA (a) 85,12 89,61
Adjusted EBI TDA margin (b) 46 % 46 %

I nterest and related expenses 3,541 3,134
Net cash (c) 74,59 146, 8
Capital expenditures (d) 19,10 31,936
1RWH
(@@ EBITDA is calculated as operating profit mi nus ot her gai nsd il ppsrts.

invest ment properdiies assetes)|] asdramgbtti sati on of i retdarEdBilblIDeA d ss etad «

EBI TDA pl-ssetehabagbdreompensati on expenses

() Adjusted EBI TDA margin is calculated by dividing Adjusted EBI TDA by

(¢ Net cash represents period end balance and is calcul atednas hcgshyat
invest ment products held for treasury purposes, mi nus borrowings

(d Capital expenditures primarily consist of investments itnwafmMe) nfdatsar
|l and use rights, of fice premises and intellectual properties (excl uc
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RMB in millions, unless specified

ASSETS

Non-current assets
Property, plant and equipment
Land use rights
Right-of-use assets
Construction in progress
Investment properties
Intangible assets
Investments in associates
Investments in joint ventures

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Prepayments, deposits and other assets
Other financial assets

Deferred income tax assets

Term deposits

Current assets

Inventories

Accounts receivable

Prepayments, deposits and other assets
Other financial assets

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Term deposits
Restricted cash
Cash and cash equivalents

Total assets

30 June, 2026

Audited
As at

31 December, 2025

149,
22, ¢
17, ¢

95
205,
342,

207,

3564

1,443

53
49, ¢
111,
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
RMB in millions, unless specified

EQUITY

Equity attributable to equity holders of the Company

Share capital
Share premium
Treasury shares

Shares held for share award schemes

Other reserves
Retained earnings

Non-controlling interests

Total equity

LIABILITIES

Non-current liabilities
Borrowings
Notes payable
Long-term payables
Other financial liabilities
Deferred income tax liabilities
Lease liabilities
Deferred revenue

Current liabilities
Accounts payable
Other payables and accruals
Borrowings
Notes payable
Current income tax liabilities
Other tax liabilities
Other financial liabilities
Lease liabilities
Deferred revenue

Total liabilities

Total equity and liabilities

30 June, 2026

Audited
As at

31 December, 2025

1,241

208,
126,

13, :

385,

121,
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Adjustments

Net

As i
Share-based (gains)/losses Amortisation of Impaqrrnent 669 433 ,QFRPH Non-IFRS
. . . reported . . . . provisions/ DQG RV 2WKHU
RMB in millions, compensation (a) from investee intangible assets (c) HITHFWYV
. . . (reversals) (d) GRQDWLR
unl ess specified companies (b)
Unaudited t hree months ended 30 June 2026
Operating profit * * * *
Share of profit/(loss) of associates . +
and joint ventures, net - -
Profit for the period
Profit attributable to
equity holders
Operating margin
Unaudited three months ended 31 March 2026
Operating profit 67,3 6,5 T 1,5" ) 14¢ T i 75,6
Sharg Qf profit/(loss) of associates 3.6 81¢ 817 1.6 26 ¢ i i i 7 1
and joint ventures, net
Profit for the period 59, 3 7, 3« (3,2 3, 1¢ 2, 41 76¢ i (13 69,7
Profit attributable to equity holders 58, 0 7, 1 (3,3 2, 8t 2, 3! 76¢ i (63 67,9
Operating margin 34 % 38 %
Adjustments
As Net Impairment QFRF
- i isati ! Non-IFRS
reported Share. based (ga|n§)llosses . Amortlsatlon of provisions/ 669 &33H SWKHU WD[ HIII
compensation (a) from investee intangible assets (c)
. (reversals) (d) J
companies (b)
Unaudited three months ended 30 June 2025
Operating profit 6 0L0¢ 738 T 161¢ T 16¢ i i 6®4E
Sharg qf profit/(loss) of associates 443 90 3 (7 9)8 154 290¢ i i i 634 ¢
and joint ventures, net
Profit for the period 56 4¢ 82 @ (2,3 318 (37 751 i (68 64, 7t
Profit attributable to equity holders 55,6 2 ¢ 8071 (3,1 2, 8« (40 751 T (64 63, 0!
Operating margin 33% 38%
Not e:
@ I ncluding put options granted to employees of investee ¢ onmmpansibebsalsoendetihneciern tsihvaer epsl aannsd wshhiacrhe sc atno bbee
incentives
() ' ncluding net (gains)/ |l osses on deemed disposals/di sposampaonfesnvaesteet cempaxpessefain wval ati chanhg
(¢ Amortisation of intangible assets resulting from acquisitions
(d Mainly including impairment provisions/ (reversals) f orngasfsroocm aatceqsu,i sjioctiinotnsvent ur es, goodwi I | and ot |
() Mainly including donations and expenses incurred for the GrSoupdsCPPwWt dinnahklad i Yesi al Val ue and Comme
f Pri mawoinlex ur ri ng -rceolmptleidanccoest s and expenses incurr &dofapd/ oer aaiisilnigt fgam omvest eleemempandfest he

@)

Il ncome t ax

el fFfReSc tasd joufs tnnoenn't s
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