J)RU PPHGLDWH 5HOHDVH

7(1&(17 $11281&(6 ),56748$57(55(68/76
6LJOLILFDQW 3URJUHVV LQ +\ &DSDELOLWLHY DQG 3UR
SWLOLVLQJ $, WR *URZ ([LVWLQJ &RUH %XVLQHV\

+RQJ .RQJ 0D\ +7HQFHQW +ROGLQJV /LPLWHG +.(; +.' &RXQ\
&RXQWHU 37HORHQ&RPEBDQ\" OBDITRWIG QWHUQHW DQG WHFKQRORJ\
DQQRXQAMB XGLWHG FRQVROLGDWKHDG&MHIMX@ WY FIR U WK H ~

OU OD +XDWHQJ &KDLUP/BHQ DHEBWEYEsERIEE 2026 by making significant initial progress
on our new Al products, as well as continuing to utilise Al to grow our existing core businesses. The Hy3
preview model, built by our revamped team of Al researchers on re-architected Al infrastructure, is a leader
in its parameter size class, delivering practical utility and cost efficiency, and has been top ranked in
OpenRouter token measurements since April 28. Our productivity Al agent solutions have attained early
traction, and we believe that our WorkBuddy is currently the most widely used productivity Al agent service in
China. Our core businesses continued to grow their engagement, revenue and profit, providing the cash flow
to fund our Al investments, as well as use cases for future Al deployment.

4 JLQDQFLDO +LJKOLJKWYV

SHYHQXHV<R< JURVV SURtRW QR®B6 RSHUDWLQJ SXRRILW

f 7RW B ® HDQ XZHHUSD % ELOOX8QRYMUKH ILUVW TXDWRHKU RI

f *URVV SURMO6 ELOOXRQ<R<

f 20 D QBRR6 EDVAKRLFK LV LQWHQGHG WR UHIOHFW FRUH WDR IDQQ¥ [\

QRBEDVIKWHPV
- 2SHUDWLQZIBWREBDUWELOOLRERXBSHUDWLQZPDRWRQIHO\ VWDEO|
- 2SHUDWLQJ SURILW H[FOXGLQZD@HZ0%, SUFREAQBWRQ VHG<RK
2SHUDWLQHPPAXGEGRQJ QHZ $QFURGXAWWRP ODVW \HDU

- 1HWURIZDW 50% ELOOLRQ<RKS
- 1HWJURILW DWWULEXWDEOH WR HTXLWD ¥ R0 &HELO R L RIK RXSRPH\
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OLQL 6KRSVWDLQHG\ HDRI®PHRBUR ZWKWE *0®V ZH RITHUHG LQFHQWL®
PHUFKDQWY DQG LQWURGXFHG FRXSRQ VKDULQJ IHDWXUHV IRU IUF
&RPPHUFLDO SORPNOW JOHYVDM IRQHDW UDWH WKEGQHILWWLQJ IUR
LQFUHDVH LQ QXPEHW Q&G VKU DKW MU DRKGVSHU WUDQVDFWLRQ LQ FD\
VHUYLFHYV

7HQFH QW TR8IRRGX FW DY HWQW VROXWLRQV DFKLHYHG UDSLG JURZWK C
ZKLFK :RUN%XGG\ ZDV WEHRRRVHY HRIBWDVHUYLFH LQ &KLQD PHDV
,Q $SULO ZH OBXQFKHGOWHHH ODQJIXDJH PRGHO EXLOGLQJ XSRQ D
‘H EHOLHYH WKH +\ SUHYLHZ PRGHO LV FXUUHWQWI\PRIBWW® VL Q QF @,
UHDVRQLQJ DJHQWIDFSDBIGOERGHYJ DQG KDV EHFRPH WKH PRALW PHV
$SULOPHDVXUHG E\ WRNHQ XVDJH
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For other detailed discloshtuntes:pl evavsve t-uesa/Ciemnvt & sptoaorih se. hhoté ri
us via Weixin Official GAopbalunt (Weixin |ID: Tencent

About Tencent
Tencent uses technology to enrich the lives of Internet users.

Our communication and social services, Weixin and QQ, connect users with each other and with digital content
and services, both online and offline, making their lives more convenient. Our targeted marketing services
helps advertisers reach out to hundreds of millions of consumers in China. Our FinTech and business services
VXSSRUW SDUWQHUVY EXVLQHVYV JURZWK DQG DVVLVW WKHLU GLJLWI

Tencent invests heavily in talent and technological innovation, actively promoting the development of the
Internet industry. Tencent was founded in Shenzhen, China, in 1998. Tencent has been listed on the Main
Board of the Stock Exchange of Hong Kong since 2004.

Investor contact: |IR@tencent.com
Media contact:. GC@tencent.com

Non-IFRS Financial Measures

To supplement the consolidated results of the Group 3WKH &RPSDQ\ DQG L WoepatedEiv L GL
accordance with IFRS, certain additional non-IFRS financial measures (in terms of operating profit, operating
margin, profit for the period, profit attributable to equity holders of the Company, basic EPS and diluted EPS)

have been presented in this press release. These unaudited non-IFRS financial measures should be
FRQVLGHUHG LQ DGGLWLRQ WR QRW DV D VXEVWLW XMMaHcd Rrépar@dHD V X L

accordance with IFRS. In addition, these non-IFRS financial measures may be defined differently from similar
terms used by other companies.

The Company § management believes that the non-IFRS financial measures provide investors with useful
VXSSOHPHQWDU\ LQIRUPDWLRQ WR DVVHVV WKH SHUIRUPDQFH RI WK
non-cash items and certain impact of investment-related transactions. In addition, non-IFRS adjustments
include relevant non-,)56 DGMXVWPHQWYV IRU WKH *URXSYV PDMRU DVVRFLD
ILQDQFLDOV RI WKH UHOHYDQW PDMRU DVVRFLDWHY RU HVWLPDWH
available information, certain expectations, assumptions and premises.

Forward -Looking Statements

7KLY SUHVV UHOHDVH GRRNLMLUIQWW BWHPBH@WY UHODWLQJ WR WKH EXV
SHUIRUPDQFH IRUHFDVW EXVLQHVV SO DQ\R OB IKHINHR IRWK RNNGHD VWHNID W
DUH EDVHG RQ LQIRUPDWLRQ FPXRUXEQ® OUEWOM.DWHGHKWBRHWRHR Q WKH
WKH WLPH RI WKLY SUHVVY UHOHDVH 7KH\ DUH EDVHG RQ FHUWDLQ H
ZKLFK DUH VXEMHFWLYH RU EH\RQ GORRWN FRD WW R @ HPKIMHWHY RRIDYHBRMR DI
PD\ QRW EH UHDOLVHG LQ WKH IXWXUWWRRANQGQHB MNMWVDQIHWHKEWN [RIUHZ O
XQFHUWDLQWLHYV ,Q OLJKW RHW KW KUWHL V¥ OXYEG RENRHOUWRADA BWIG P HQ W \
UHOHDVH VKRXOG QRW EH UHJDUGHG DV UHSUHVHQWDWLRQV E\ WKH
ZLOO EH DFKLHYHG DQG LQYHVWRUV VKRXOG QRW SODFH XQGXH UHC
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50% LQ PYOOQ®RHVY VSHFLILHG

Unaudited

1Q2026

1Q2025

4Q2025

Revenues
VAS
Marketing Services
FinTech and Business Services
Others

Cost of revenues

Gross profit

Gross margin

6HOOLQJ DQG PDUNHWLQJ HJ
*HQHUDO DQG DGPLQLVWUDW,
2WKHU JDLQV ORVVHV QHW

Operating profit
Operating margin

1HW JDLQV ORVVHV IURP LQ
,QWHUHVW LQFRPH

JLQDQFH FRVWYV

6KDUH RI ®®RRNRWAWDVVRFLDWH
YHQWXUHV QHW

Profit before income tax
Income tax expense

Profit for the period

Attributable to:
Equity holders of the Company
Non-controlling interests

Non-IFRS operating profit
Non-IFRS profit attributable to equity
holders of the Company

Earnings per share for profit attributable to
equity holders of the Company
(in RMB per share)
- basic
- diluted
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50% LQ PYOOQ®RHVYV VSHFLILHG

Unaudited
1Q2026 1Q2025

Profit for the period
Other comprehensive income, net of tax:
ltems that may be subsequently reclass
6KDUH RI RWKHU FRPSUHKHQVLYH LQFRPH RI DVVH
7UDQVIHU RI VKDUH RI RWKHU FRPSUHKHQVLYH LQ
DQG GHHPHG GLVSRVDO RI DVVRFLDWHY DQG MR
IHWORVVBY QWRPKDQJHY LQ IDLU YDOXH RI ILQDQFL
WKURXJK RWKHU FRPSUHKHQVLYH LQFRPH
7UDQVIHU WR SURILW RU ORVV XSRQ GLVSRVDO RI
RWKHU FRPSUHKHQVLYH LQFRPH
&XUUHQF\ WIEDLONHWUMHWY ERIE
1HW PRYHPHQW LQ UHVHUYHV IRU KHGJHYV
ltems that wildl not be subsequently red
6KDUH RI RWKHU FRPSUHKHQVLYH LQFRPH RI DVVH
IHWORVVBDYQV RKEDRQJHYV LQ IDLU YDOXH RI ILQDQH
WKURXJK RWKHU FRPSUHKHQVLYH LQFRPH
&XUUHQF\ WUDQVODWLRQ GLITHUHQFHYV
I1HW PRYHPHQW LQ UHVHUYHV IRU KHGJHV

Total comprehensive income for  the period
Attributable to:
Equity holders of the Company
Non-controlling interests

27+(5 ),1%$1&,%/ ,1)250%$7,21
50 LQ PLOOLRQV XQOHVV VSHFLILHG

B8QDXGLWHG

4 4 4

(%,7'$ D

$GMXVWHG (%,7'$ D

$GMXVWHG (%,7'$ PDUJLQ E

, QWHUHVW DQG UHODWHG H[SHQVHV

1HW FDVK F

&DSLM[{BBQGLWXUHV G

Not e:

@) (%,7'$ LV FDOFXODWHG DV RSHUDWLQJ SURILW PLQXV RWKHU JDLQV ORVVHV HTXHWP HD@QW
LQYHVWPHQW SURSHUVRDHWHDDN X H@E® DYWAIEVIIKWLRQ RI LQWDQJLEOH DVVHWY DQG ODQG XVH |
(%,7'$ SOXV WHWWOHEDYKGBUHRPSHQVDWLRQ H[SHQVHYV

(b) $GMXVWHG (%,7'$ PDUJLQ LV FDOFXODWHG E\ GLYLGLQJ $GMXVWHG (%,7'$ E\ UHYHQXHYV

(¢ 1HW FDVK UHSHIHMHWEYG EDODQFH DQG LV FDOFXODWHG DV FDVK DQG FDVK HTXLYDOHQWYV
LQYHVWPHQW SURGXFWV KHOG IRU WUHDVXU\ SXUSRVHV PLQXV ERUURZLQJVY DQG QRWHYV S

(d &DSLWDO H[SHQGLWXUHV SULPDULO\ FRQVLVW RI LQYHVWPHQWYV LQ ,7 LQIUNDADVWHXF&XWBD A
ODQG XVH ULJKWV RIILFH SUHPLVHY DQG LQWHOOHFWXDO SURSHUWLHY H[FOXGLQJ PHGLD
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RMB in millions, unless specified

ASSETS

Non-current assets
Property, plant and equipment
Land use rights
Right-of-use assets
Construction in progress
Investment properties
Intangible assets
Investments in associates
Investments in joint ventures

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Prepayments, deposits and other assets
Other financial assets

Deferred income tax assets

Term deposits

Current assets

Inventories

Accounts receivable

Prepayments, deposits and other assets
Other financial assets

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Term deposits
Restricted cash
Cash and cash equivalents

Total assets

Unaudited

As at
31 March, 2026

Audited

As at
31 December, 2025
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
RMB in millions, unless specified

Unaudited Audited
As at As at
31 March, 2026 31 December, 2025
EQUITY
Equity attributable to equity holders of the Company
Share capital
Share premium
Treasury shares
Shares held for share award schemes
Other reserves
Retained earnings
Non-controlling interests
Total equity
LIABILITIES
Non-current liabilities
Borrowings 207,881
Notes payable 124,350
Long-term payables 10,752
Other financial liabilities 3,679
Deferred income tax liabilities 23,591
Lease liabilities 13,074
Deferred revenue 2,564
Current liabilities
Accounts payable 141,748
Other payables and accruals 81,153
Borrowings 51,114
Notes payable 3,460
Current income tax liabilities 19,961
Other tax liabilities 6,130
Other financial liabilities 3,355
Lease liabilities 5,632
Deferred revenue 141,319

Total liabilities

Total equity and liabilities
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Adjustments

As - -
Share-based Net (gains)/losses Amortisation of Impairment ,QFRP Non-IFRS

0 reported [ isi
50% LQ PLOOLRQV p compensation (a) from investee intangible assets (c) provisions/ 669 &33 WD[ HIIHF
(reversals) (d)

XQOHVV VSHFLILHG companies (b)
Unaudited t hree months ended 31 March 2026

I+

Operating profit S Es

Share of profit/(loss) of associates and
joint ventures, net

I+
I+

Profit for the period
Profit attributable to
equity holders

Operating margin

Unaudited three months ended 31 March 2025

+

I+

Operating profit +
Share of profit/(loss) of associates and
joint ventures, net

I+
I+

Profit for the period
Profit attributable to equity holders

3DJH of



