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7(1&(17 $11281&(6 6(&21'48$57(55(68/76
5HYHQXHIRQG562SHUDWLQJ@FWRHDWHG 'RXEOH 'LILW <R<
SWLOLVLQJ $, LQ *DPHV DQG ODUNHWLQJ 6HUYLF

+RQJ .R@GBXIXVW i Tencent Holdings Limited (HKEX: 0070
Counter), fiTkenc@ompamy-beadiangvolrhtder net and technol o
announceduttheed consol i dau & mrtnedr@@iud R2e@5 (202 0 @.5 e

Mr . Ma Huateng, Chairman @®Dwudi 60t bk Teroeamdt quaaiae,r
douHliggit reve-h&t®Sandenahi ngnpaocofrgaangr,basshswe i nvest
al so benefittedOdmogamas i péesioagmdd. wel | in terms o
games suchurasef HEhngs and Peacekeepewhillei ti atcdeasal gviea @if
Al, and as new gamedrokebQumsmdreketi Fogrservices rever
as we upogur addewder t i si ng ,f oluegpddditoi dore t haed e dpdevrefrotri nsaenncees S0
our trafflicWeplandosmeiving to bring further thlemeddght
poweringsmorcases within Weixin, driving usage of o]
capabilities of our HanYuan foundation model s.

4 JLOQDQFLDO +LJKOLJKWYV
5HYHQXHV <R<JURVV SURILAR< QRGBS RSHUDWLQJ SURREW

f TRWBOHQ WHKVReMB & . 1bi |,| ilbpao v ¢ thee c ognhuda r t2e@4. o f

f *URVV SW&&MA 6.0bi |,l id@pa Yo Y.

f 2Q D QR®6 EDWhi ch is intended to reflect ectorma dk/aarmi
nonash items:

- 2SHUDWLQWaSdURRIMEL i | | i18% ,YoOMper at i ng mar g B% firB6en e a
| apeéar
- IHWUR WA ReMIBEBiI | | ilo%h ,Y ouyp

- IHWRILW DWWULEXWDEOH WR HTXLWOYKR®G dld\d RRIWBIH KRP 8
upl ® YoBErxcl udi-ngRN ommhareofofagpgwdiiates and joint
current quarter and t hel BR®eprqafairtt eat tlraishutya@alr
Company would have i mcyears etdodDRIMRBRIDIGO ny.e ar

- %DVLF HDUQLQJWesSHe FBMBBIHOXWHG HDUQLQWY rSél UGB U H

f 2Q DQ ,)56 EDVLV

- Operating preddfbit] Iwido8s RBBp Op er aitn cnrgeta@3ds df ir3mom
| agear

- Net pvacf iFMBoi | luigloéa ,Yo Y.

- Net partafriitbut abl e to equity hopuadretaesr &BMB®ihleluigoonm

17% YoY.
- Basic earnings pérlsarleutveedr eeaRMB ng$9pPp.6r shar e
f &DSLWBOQGLWXUHRMBy i | | ilolf®, Yol
f TRWDOwaDsVKRMBb i4l | i bbHHa RDVKa ®RRB3MB i | upo WeYLHW FDVK SRVL

totall®4bRMBi on.
f Thdair value of o’uirn slhiasrteehdo | idn n@st ee companiogsal ( e
RMB 14b i3l &4si cant 30 JuonempaAe&dd to RMB653.4 biH8 ioar rays

INo#h FRS adj extchendteddaskdr eompensation, M& An erte | (agtaeidn si)miplaocsts essu cfhr o
companies, amortisation of intAfGpgpebeeS8FVsBt EPP| mpacoment aypreff
2Including tdhpesei adlel @uvpa@ase vehicles, on an attributable basis
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&21'(16("' &2162/,'$7(' 67%$7(0(17 2) &2035(+(16,9( ,1&20(
RMB insmiuhiess specified

Unaudited
2Q2025 2Q2024
Profit for the period 48, 3
Other comprehensive income, net of tax:
Iltems that may be subpreqgfuiemhtéy Fress ass
Share of other comprehensive income o 13
Transfer of share of other comprehens
and deemed disposal of associates and 17
Transpeofi o or | oss upon disposal of
other comprehensive income -
Neg¢ ! os/sgeasf)nem changes in fair value of
through other comprehensive income 12
Currdamayns!| ation differences (2 4)2
Net movement in reserves for hedges (9 2)1
ltems that wildl not be subsequently red
Share of other comprehensive income o (37)9
Net gainonkahgem in fair value of fina
other comprehensive i ncome 25, 9
Currency translation differences 15
Net movement in reserves for hedges -
24, 6
Total comprehensive income for the  period 73,0
Attributable to:
Equity holders of the Company 71,7
Non-controlling interests 1,3

27+(5 ),1%$1&,%/ ,1)250%$7,21

RMB in millions, unl ess specified
8QDXGLWHG
4 202 4 1Q2 05

EBI TDA ( a) 62,902 7T8BIY
Adjusted EBI TDA (a) 68,518 8 155
Adjusted EBI TDA margin (b) 43% 45%

I nterest and related expenses 2,918 3,83
Net cash/ (debt) (c) 71,757 9@ 2
Capietxgplendi tures (d) 8,729 2747
Not e:
(@@ EBI TDA is <calcul ated as operating profit mi nus other gainefh(l pmeas;
invest ment properdfies assaenbtasdarti gmt of intangible assets and | and

EBI TDA pl-ssetehabagbdreompensati on expenses
(b) Adjusted EBI TDA margin is calculated by dividing Adjusted EBI TDA by

(c) Net cash/ (debt) represents period end balance and is cal duwlcdtuaedd nas hc

l'iquid investment products held for treasury purposes, minus borrowi

(d Capital expenditures primarily consist of investments inhwaidTe)nfdasard
|l and use rights, of fice premises and intellectual properties (exclud
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&21'(16(' &2162/,'$7(' 67%$7(0(17 2) ),1%1&,%/ 326,7,21
RMB in millions, unless specified

Unaudited Audited
As at As at
30 June, 2025 31 December, 2024
ASSETS
Non-current assets
Property, plant and equipment 80, !
Land use rights 23, .
Right-of-use assets 17, ¢
Construction in progress 12,¢
Investment properties 80
Intangible assets 196,
Investments in associates 290,
Investments in joint ventures 7,0
Financial assets at fair value through profit or loss 204,
Financial assets at fair value through other
comprehensive income 302,
Prepayments, deposits and other assets 42, ¢
Other financial assets 1,0
Deferred income tax assets 28, 1
Term deposits 77, ¢
1,284
Current assets
Inventories 44
Accounts receivable 48,
Prepayments, deposits and other assets 101,
Other financial assets 4,7
Financial assets at fair value through profit or loss 9,5
Financial assets at fair value through other
comprehensive income 3,3
Term deposits 192,
Restricted cash 3,3
Cash and cash equivalents 132,
496,
Total assets 1,780
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
RMB in millions, unless specified

EQUITY

Equity attributable to equity holders of the Company

Share capital
Share premium
Treasury shares

Shares held for share award schemes

Other reserves
Retained earnings

Non-controlling interests

Total equity

LIABILITIES

Non-current liabilities
Borrowings
Notes payable
Long-term payables
Other financial liabilities
Deferred income tax liabilities
Lease liabilities
Deferred revenue

Current liabilities
Accounts payable
Other payables and accruals
Borrowings
Notes payable
Current income tax liabilities
Other tax liabilities
Other financial liabilities
Lease liabilities
Deferred revenue

Total liabilities

Total equity and liabilities

30 June, 2025

Audited
As at

31 December, 2024

-bAA-b
~N O W w
A Mo~

1,053

146,
130,

330,

118,
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5(&21&,/,$7,216 29( *528% 121,)56),1$1&,$/ 0($685(6 72 7+( 1($5(67 0($685(6 35(3$5(' ,1 $&&25'$1&( :,7+

Adjustments
Net
As i} o .
Share ba.sed (gains)losses ' Amortlsatlon of Impagrrnent 669 &3 SWKH ,QFRF Non-IERS
. . . reported compensation . intangible assets provisions/ WD[ HIII
RMB in millions, (@ from investee © (reversals) (d) H | 3
unl epeci fied companies (b)
Unaudited t hree months ended 3 0 June 2025
Operating profit + + + +
Share of profit/(loss) of associates
and joint ventures, net + + +
Profit for the period *
Profit attributable to
equity holders +
Operating margin 33% 38%
Unaudited three months ended 30 June 2024
Operating profit 50, 7 6, 2: ] 1, 31 T 19¢C 3 i 58, 4
Share of profit/(loss) of associates
and joint ventures, net 7, 7: 92¢ (91 1, 3: 20 i i i 9, 8¢
Profit for the period 48, 3 7, 1: B3, 67 2, 6! 3,5: 1,0: 3 56)1 58, 4
Profit attributable to equity holders 47,6 6, 91 @B, 72 2,4 3, 4! 1, 0: 3 (5 1)0 57, 3
Operating margin 31% 36%
Unaudited three months ended 31 March 2025
Operating profit 57,5 6 € 100Q0 i 151¢ i 13¢ i ] 6 W2 (
Share of profit/(loss) of associates
and joint ventures, net 45 81 96 ¢ 111 1, 7: 267 1 1 ) 76 4(
Profit for the period 497 2¢ 1106 ¢ (31 322¢ (68 16 0 ! (7 6)9 626 9:
Profit attributable to equity holders 47821 10, 8 1, 0¢ 2, 8! (71 16¢C ! (70 6139
Operating margin 32% 39%
Not e:
(@ !l ncl udi ng gpruatn toepdt itoonsempl oyees of investee companies on their s-based Bndeshiavesptandewhsshedanmniber

incentives
)l ncluding net (gains)/losses on deemed disposals/di sposampanifesnvaesd eet coempaxpenssesain veal atti echatng

(c) Amortisation of intangible assets resulting from acquisitions

(d Mainly includprnogviismpoan sr/merngver sals) for associates, joint ventures, goodwil| and other intangible
(& Mainly including donations and expenses incurred for the GrSOVumdsCPPFwyt dinnahblad i Yecsi al Value and Comm
) Pri mardirlegxumomnng -rceolngptleidancceest s and expenses incurred for certain |Iitigation settlements of the Grou

(@1 ncome tax efFReSc tasdjoufs thnoennt s
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