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+RQJ .RQ@D\ I Tencent Hol dings Limited (HKEX: 00700QC
Counter), AiTencent 0 orl etahdei nfigC ol nmpt aenrynde)t, aan dwotrelcdhnol o
announcedutdheed consolidated results for 3he F02x,.t

Mr . Ma Huateng, Chairman Daunrd n@QEQ hoef fTiernscte ngtu, a rstae rd , o fi

games in China and internationally started to benef
an increase sisnrgegameptgegrand creating a foundation f
future quarters. We continue to cultivate high qual
and Weixin Search, Mini Games ptatéohmobegyiser fiees
to our gross and operating profiExegrawiohug o ctoprend it moe
return excess capital to shareholders, we stepped u
HKD1BDI Il ion of our shares in 2024, as well as payinc

pl atform enhancements and &Gigh production value <con

4 JLOQDQFLDO +LJKOLJKWYV
5HYHQXHV<R<JURVV SURILW QRQ@R& RSHUDWLQJ SURRAPRQ)56 SURILW
DWWULEXWDEOH WR HTXLW\ KROGHRY Rl WKH &RPSDQ\

f TRWBOHQ WKEVRMB 59bi | ( UB5bi 1?2 j 6wpverthe first quarter

f *URVSURWAVWMR MB 3 b9 | (UEHEABbi | I i on)aY.up 23%
f 2Q D QR®6 EDWHhi ch is intended to reflect etorme eaanrdnic
no-nash items:
- 2SHUDWLQJIJWAURIIBMBbi | | i o83 b W$SDono%, Yo®peBating m
increas®wdf t3en3J ast year
- BURILW IBHWMiRKE BNMBbi |l | i 2b{ USDbB &) Yo¥p Neitnaeoae @s e

t 2% f r202n | ast year
- URILW DWWULEXWDEOH WR HTXLW)\oKR®@iHeUtveR | BWNEBh i&RPED
(usrbi Il i D4%) Yo Y.p
- %DVLF HDUQLQIJWsSHE FBMBIHOXWHG HDUQL QWY rSé URWkHEB BH
f 2Q DQ ,)56 EDVLYV

Operati nvasprRaadnit! | i ddbi( USD®» &) YoY.p Oper aitmaomge ana &
t 8% frB¥n l2ast year.
- Profitpdrowad h@MBo7 | | i ol@b{( UKIDpS 20) Yo Y. N e it & rmeaar sgel dn

2% frlo8m | ast year.
- Profit attributable to equgutgrwiaesl RdEBsi lolf i ©&de( &

bil luipp2) YoV.
- Basic earnings pér 4% BDairleutwedr ee aRMB ng¢l . 386 s har
f TRWDOWaRWVMB45 b2 | | i &Bb(iuUS0O ddfH FDVWaAORBNBR i | ( UTFDB
bil 1+00M%YLHW FDVK SRVLWLR®Zb RMBUSEIEB b0 I ] i on)

!'No# FRS adjustment 9 asxed| whenp enntsartd on, M& An erte | (agtaeidn si)miplaocsts essu cfhr c

companies, amorti sat,ionpaodfr memtsh (pg ®dWh =S DMs Bt EPP, income tax eff

2Figures stated in USD ar@5based on USD1 to RMB7.0

*Since the fourtderqaamt et eonE 2@a2&, been reclassified.Hirotm raiboale

comparative figures havePlbasnr tredtcataaddi agsoainmndhicaeimen t
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For ot her detailed disclostutes:pl esvavsve t-uesa/Ciemnvt & sgtoaori se. hhotd

us via Weixin Official Account (Weixin |ID: Tencent _| R)

About Tencent
Tencent uses technology to enrich the lives of Internet users.

Our communication and social services, Weixin and QQ, connect users with each other and with digital
content and services, both online and offline, making their lives more convenient. Our targeted advertising
service helps advertisers reach out to hundreds of millions of consumers in China. Our FinTech and business

services support our partnersoé6 business growth and

Tencent invests heavily in talent and technological innovation, actively promoting the development of the
Internet industry. Tencent was founded in Shenzhen, China, in 1998. Tencent has been listed on the Main
Board of the Stock Exchange of Hong Kong since 2004.

Investor contact: [IR@tencent.com
Media contact: GC@tencent.com

Non-IFRS Financial Measures

To supplement the consolidated results of the Group prepared in accordance with IFRS, certain additional non-IFRS
financial measures (in terms of operating profit, operating margin, profit for the period, net margin, profit attributable to

equity holders of the Company, basic EPS and diluted EPS) have been presented in this press release. These unaudited

nonl FRS financi al measures should be considered in addit:
financial performance prepared in accordance with IFRS. In addition, these non-IFRS financial measures may be defined
differently from similar terms used by other companies.

The Companyods management -IHRSIfinadolak meastrds aprovidé lneestors owith useful
supplementary informat i on t o assess the performance of the Grcashpods
items and certain impact of investment-related transactions. In addition, non-IFRS adjustments include relevant non-

I FRS adjustments for t hebased an layaifable potdigher rfinareials af thé eelevant major
associates, or estimates made by the Companyds managemen
assumptions and premises.

Forward -Looking Statements
Thi s press r e | € aoxlemwaockdinntgai 1t at ement s relating to the bu:

performance, forecast business plans and glrowkihngtgtadtegm
based on information curr endtlay eawdialtalbdl e etrce itnh eo nC a mipea rbya s:
this press release. They are based on certain expectatio
or beyond our conltamKi.n g hetsaet d me wtag éncay apnrdo vrea yt an ot e bien o cera
Under |l yi ng tlhoeoskei nfgo rswaartde ment s are a | ot of risks and unc¢
the incl usiloono koifnd osrtwaatredment s i n this prsesrsepred @arsteatsihomnud
or the Company that the plans and objectives wil/ be ach

statements.
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RMB minl ¢$,i aml|l ess specified

Unaudited
1Q2024 1Q2023
Profit for the period 26, 3
Other comprehensive income, net of tax:
ltems that may be subsequently reclass
Share of other commprsesoeaern aitwe iamado me i (662)
Transfer of share of other comprehens
and deemed disposal of associates and 14
Transfer to profit or | oss fugionn walsype
other comprehensive i ncome 1
Negasfnrom changes in fair valwue of fin
comprehensive i ncome 22
Currency translation differences 1, 2d
Net movement in rebBedges for cash flo 1, DF
ltems that wildl not be subsequently red
Share of other comprehensive income o (154)
Losfsssr om changes in fair value of asset (29,991)
Negaifnrsom changes in fair valwue of fin
other comprehensive i ncome 34,362
Currency translation differences (2,846)
(1,605)
Total comprehensive income for the  period 24,789
Attributable to:
Equity holders of the Company 23,612
Non-controlling interests 1,177
27+(5 ),1%$1&,%/ ,1)250%7,21
RMB in millions, unless specified
8QDXGLWHG
4 4Q20 1Q20
EBI TDA (a) 65,094 53,983 52,656
Adjusted EBI TDA 69,259 59,494 57,811
Adjusted EBI TDA 43% 38% 39%
I nterest and rel 3,044 3,015 2,800
Net cash/ (debt) 92,534 54,740 31,508
Capital expendit 14,359 7,524 4,411
Not e:
(@@ EBI TDA i s calpeuvlaat ed @5 of it mi nus other gains/ (losses), net, and adding
properties asluswelds aest g, gdand amortisation of intangible assetEBlamA lpdnud

settl elbaskdreompensation expenses.
() Adjusted EBI TDA margin is calculated by dividing Adjusted EBI TDA by
(¢ Net cash/ (debt) represents period end balance amndkpiosid¢tal anldatogcheas,
notes payabl e

(d Capital expenditures consi st of additions (excluding busimresgsr ecsosmbiinrau e
properties, land use rixghtudiamd InMomtgadregi balned amsusse tcs c(oent ent ,. game | icences
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&21'(16(" &2162/,'$7(' 67%7(0(17 2) ),1%$1&,%/ 326,7,21
RMB in millions, unless specified

Unaudited Audited
As at As at
March 31, 2024 December 31, 2023
ASSETS
Non-current assets
Property, plant and equipment 53, ¢
Land use rights 17,
Right-of-use assets 20, ¢
Construction in progress 13,!¢
Investment properties 57
Intangible assets 177,
Investments in associates 253,
Investments in joint ventures 7,9
Financial assets at fair value through profit or loss 211,
Financial assets at fair value through other
comprehensive income 213,
Prepayments, deposits and other assets 28, ¢
Other financial assets 2,5
Deferred income tax assets 29, (
Term deposits 29,
1,058
Current assets
Inventories 45
Accounts receivable 46, ¢
Prepayments, deposits and other assets 88,
Other financial assets 5,9
Financial assets at fair value through profit or loss 14, ¢
Term deposits 185,
Restricted cash 3,8
Cash and cash equivalents 172,
518,
Total assets 1,577
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)

RMB in millions, unless specified

EQUITY
Equity attributable to equity holders of the Company
Share capital
Share premium
Treasury shares
Shares held for share award schemes
Other reserves
Retained earnings

Non-controlling interests

Total equity

LIABILITIES

Non-current liabilities
Borrowings
Notes payable
Long-term payables
Other financial liabilities
Deferred income tax liabilities
Lease liabilities
Deferred revenue

Current liabilities
Accounts payable
Other payables and accruals
Borrowings
Notes payable
Current income tax liabilities
Other tax liabilities
Other financial liabilities
Lease liabilities
Deferred revenue

Total liabilities

Total equity and liabilities

Unaudited

As at

March 31, 2024

Audited
As at

December 31, 2023

37,989
(4,740)
(5,350)

(33,219)

813,911

808,591

65,090

873,681

155,819
137,101
12,169
8,781
17,635
16,468
3,435

112,520
64,230
48,006
20,569
21,623

4,620
4,871
6,036
106,088

351,408

388,563

100,948
76,595
41,537
14,161
17,664

4,372
4,558
6,154
86,168

729,908

352,157

1,646,677

703,565

1,577,246
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Adjustments
Net o .
A -
S Share bqsed (gains)/losses . Amolrtlsatlon of Impqlr.ment 669 ,QFRF Non-IFRS
. . . reported compensation . intangible assets provisions/ 2WKHU WD[ HII
RMB in millions @ from investee © (reversals) (d) &33 H J
unl epeci fied companies (b)
Unaudited three months ended 31 March 2024
Operating profit * * * *
Profit for the period +
Profit attributable to +
equity holders
Operating margin 33% 37%
Net margin 32%
Unaudited three months ended 31 December 2023
Operating profit 41,401 5,732 - 1,564 - 437 1 - 49,135
Profit for the period 27,850 6,646 (94) 2,960 5,705 1,594 1 (829) 43,833
Profit attributable to
equity holders 27,025 6,512 (55) 2,719 5,650 1,594 1 (765) 42,681
Operating margin 27% 32%
Net margin 18% 28%
Unaudited three months ended 31 March 2023
Operating profit (Restated) * 38,0 5, 8: i 99¢ i 13: 9 i 45,0
Profit for the period 26, 3 7, 3. (5, 2 2,2 1, 8 1,5:; 9 (70 33,4
Profit attributable to 25, 8 7, 0! (5, 2 2,0 1, 8! 1,5; 9 (65 32,5
equity holders
Operating margin (Restated) " 25% 30%
Net margin 189 229
Not e:
(@ Including put options granted to employees of investee compearsidebsalsaendetihneciern tsihvaer epsl aannsd wshhi acrhe sc atno bbee aicsqsuu erde du nbdye rt hien vGersotuepe, ca

(b) ' ncluding net (gains)/losses on deemed disposals/disposalmpaaf eispnvastdeeotbempanxipesnseain val a¢ci omangesqaityi ngafhsamtionessboé
() Amortisation ofr e sufaamygnaxiqeu iass steatosns

(d Mainly including i mpairment provisions/ (reversals) forng@sfsroamadceeui giotiindnsyrentures, goodwi || and other intangible assets a
(e Mainly including donations and expenses i ncQ@Qoamnean fPRrro stpheer iGryo ufprosg rSaumme i (N"a®3\e & oCRAD ) Viad iutei atnidv e s
f) Primardirlexumomnng -rceolmptld danceest s and expenses incurred for certain |litigation settlements of the Group and/or arising from i

(99  ncome tax elfARX tasdjeufs tnnoenn t

Since the four tcerqtuairn eirt eoras RloRB8e fbh ee@n fm om above to bHdlsaw rtihceal o pceormgtairmg ipvreo ffiitg.Wrliessestea wee f b
tohe earnings famr oduentcaeimen.t
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