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$V C As Ye a As Quar-dr
-XQ 3QWun oRy ea 31 Ma quar
202 chan 202 chan
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Combined MAU o
and WeChat 1,2 2 % 1, 3 1%
Mobil e device 56! 0.4 59° -4 %
Febased VAS re
subscriptions 23! 3% 22t 7 %
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Communications and Social Networks

Wei wiser engagement increased healthily, benefitting
Mi ni Programs and Moments. Video Account sonryetnl MB
Programs exceeded 1.1 bill inamiMAW, oinndlrwdn Mg nda rGatma
|l eadi ng casual games platform in China, and which g

mar gins and platform economics.

Digital Content

Tencent Video subscriypwinpeaar dewctr egseadngB%r gear teor 11
benefitting from our original ani mated series and d
in June 2023, as TME enriched offerings in terms of

Domestic Games

OQur mobile aMAUP@ngamMAU eac h-oirynecarre,a saendd yteharree of our

1 ncl udiosgeg held via speci al purpose vehicles, on an attributab
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from the past two years ranked among the top 410 Owoab
evergreen titled alidga@aldemonsturcdat as Naruto Mobil e an
big PC games in China, . WhAUCGRANT abodnelsotsitc AGakm® sy @ a&rv e
in the second quarter due to r el ealsdlnige viee stshihsi gvhd sy
phenomenon, and that our Domesti co&@amas grrewdrhuéd ns h d
of 2023.

International Games

During the quarter, we saw ongoing revenue (¢gr otwher
pogtandemic dip in activity is moving behind us in
contributions from recently released games, includi
Online Advertising

We outpaced the overalwhiicnhd uvse rgt tsr ighrwtweg ht o agdrehance
syst ems powadvergt icsurng pl atform and robust demand
Advertising spending on o-di gptoang&ar msage eivr am av @y
category, except transportation.

FinTech Services

OQur commerci al payment revenue increased as consump
business expanded its users and aggregated customer
sdilnspection and corresponding rectification for )
capability of our payment busi ne vau.si Wengdk oporko vfi cdnv aagr o

servuondser the supportive regulatory frameworKk.

Cloud and Other Business Services

We | aunched the Tencent Cloud Maa$S | ibrary of mo d e
dat abase -mewrdf chringghnce computi ng clusterent Oupr iMaasS is
such as tourism and public services to develop cust

For other detailed disclosure, please refer to our website https.//www.tencent.com/en-us/investors.html, or follow

us via Weixin Official Account (Weixin ID: Tencent_IR):

4Source: by total time spent in 2Q2023, according to QuestMobil
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About Tencent
Tencent uses technology to enrich the lives of Internet users.

Our communication and social services, Weixin and QQ, connect users with each other and with digital
content and services, both online and offline, making their lives more convenient. Our targeted advertising
service helps advertisers reach out to hundreds of millions of consumers in China. Our FinTech and business
services support our partners’ business growth and

Tencent invests heavily in talent and technological innovation, actively promoting the development of the
Internet industry. Tencent was founded in Shenzhen, China, in 1998. Shares of Tencent (00700.HK) are
listed on the Main Board of the Stock Exchange of Hong Kong.

Investor contact: IR@tencent.com
Media contact: GC@tencent.com

Non-IFRS Financial Measures

To supplement the consolidated results of the Group prepared in accordance with IFRS, certain additional non-IFRS
financial measures (in terms of operating profit, operating margin, profit for the period, net margin, profit attributable to
equity holders of the Company, basic EPS and diluted EPS), have been presented in this press release. These unaudited
non-IFRS financial measures should be consi dered in addition to, not as a
financial performance prepared in accordance with IFRS. In addition, these non-IFRS financial measures may be defined
differently from similar terms used by other companies.

The Company’ s management -IHRS I|finaaciake meastrds aprovide Mmeestons omih useful
suppl ementary information to assess the perfor manc-eashof t
items and certain impact of investment-related transactions. In addition, non-IFRS adjustments include relevant non-

| FRS adjustments for the Group’s major associates based
associ at es, or estimates made by t hilablefommatiam gertam expeatatiang,e me n
assumptions and premises.

Forward -Looking Statements

Thi s press rel easleo ockomtgai smtsa tfeomewnatrsd r el ating to the bu.
performance, forecast bsutsri anteesgsi epsl aonfs tahned QGbrwptthy g FThas e n
based on information currently available to the Company
this press release. They are basealndonprceemitsae sn, esxopneec toaft i vo
or beyond our conltaomKi.nd hstseet d me wtags dmay prove to be incor
Under |l yi ng tlhoeoskei nfgo rswaartde ment s are a | otofoft hrei srkiss kasn da nudn
the incl usiloono koifndg osrtwaatredment s in this press release shoul
or the Company that the plans and objectives wihihckbeoach
statement s.
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&2162/,'$7(" ,1&20( 67%$7(0(17
RMB in smiunhlieans specified

Revenues
VAS
Online Advertising
FinTech and Business Services
Others
Cost of revenues
Gross profit
Gross margin
Interest income
Other gains/(losses), net
Selling and marketing expenses
General and administrative expenses
Operating profit
Operating margin
Finance costs, net
Share of profit/(loss) of associates and
joint ventures, net
Profit before income tax
Income tax expense
Profit for the period
Net margin
Attributable to:
Equity holders of the Company
Non-controlling interests

Non-IFRS profit attributable to equity
holders of the Company

Earnings per share for profit
attributable to equity holders of
the Company
(in RMB per share)

- basic
- diluted

Unaudited Unaudited

2Q2023 202022 2Q2023 102023
134, 149,
71, 6 79, 3
18, 6 20, 9
42,2 48,7
1,5 9 8 4
(76, 1 (81, ¢
57, 8 68, 1
43% 45%
1,9 2,9
4, 4 9 4 4
(7,9 (7,0
(26, 1 (24, ¢
30,0 40, 4
22% 27%
(1, 8 (2,6
(4, 4 80
23,7 37, 8
(4,5 (11, 4
19, 2 26, 3
149 18%
18, 6 25, 8
61 55 {
28, 1 32,5
1.9 2.7
1.9 2.6
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&2162/,'$7("' 67%$7(0(17 2) &2035(+(16,9( ,1&20(
RMB i n smiumhdpecsi fied

Unaudited
2Q2023 2Q2022
Profit for the period 27,023 19,230
Other comprehensive income, net of tax:
Items that may be subsequently reclassified to profit or loss
Share of other comprehensi ve einfauame o 292
Transfer of share of other comprehens
and deemed disposal of associates an{( (14)
Transfer to profit or | oss upon dispo
ot hceeoempr ehensive i ncome 2
Negai hes¥fersom changes in fair value of
t hrough other comprehensive i ncome (8)
Currency transl ation differences 6,989
Ot her fair value gains, net 865
Items that will not be subsequently reclassified to profit or loss
Share of other comprehensive income o (379)
Net | osses from changes in fair value
ot her comprehensive income (61,581)
Currency translation differences 2,219
(51,615)
Total comprehensive income for the  period (32,385)
Attributable to:
Equity holders of the Company (32,083)
Non-controlling interests (302)

27+(5 ),1%1&,%/ ,1)250%7,21
RMB in smiunhlieans specified

8QDXGLWHG

4 1Q20 2Q20
EBI TDA ( a) 52, 38, |
Adjusted EBI TDA 57, 44, |
Adjusted EBI TDA 39" 33
I nterest and rel 2,8 2,3
Net¢asghdebt )/ (c) 31, | (20,
Capit al expendit 4, 4 3,0

Not e:

(@) EBITDA s calculated as operating profit minus interest income and other gains/(losses), net, and adding back depreciation of property, plant and equipment,
investment properties as well as right-of-use assets, and amortisation of intangible assets and land use rights. Adjusted EBITDA is calculated as EBITDA
plus equity-settled share-based compensation expenses.

(b) Adjusted EBITDA margin is calculated by dividing Adjusted EBITDA by revenues.

(c) Net cash/(debt) represents period end balance and is calculated as cash and cash equivalents, plus term deposits and others, minus borrowings and
notes payable.

(d) Capital expenditures consist of additions (excluding business combinations) to property, plant and equipment, construction in progress, investment
properties, land use rights and intangible assets (excluding video and music content, game licences and other content).
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&2162/,'$7( 67$7(0(17 2) ),1$1&,$/ 326,7,21

RMB in millions, unless specified

ASSETS

Non-current assets

Property, plant and equipment
Land use rights

Right-of-use assets
Construction in progress
Investment properties
Intangible assets

Investments in associates
Investments in joint ventures

Financial assets at fair value through profit or loss

Financial assets at fair value through other
comprehensive income

Prepayments, deposits and other assets
Other financial assets

Deferred income tax assets

Term deposits

Current assets

Inventories

Accounts receivable

Prepayments, deposits and other assets

Other financial assets

Financial assets at fair value through profit or loss
Term deposits

Restricted cash

Cash and cash equivalents

Assets held for distribution

Total assets

Unaudited

Audited

As at
June 30, 2023

As at
December 31, 2022

161,
246,

206,
185,

36, °

29, ¢
28, ¢

45, .
76, (

27, ¢
104,

156,
147,

565,

1,578
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
RMB in millions, unless specified
Unaudited
As at
June 30, 2023

Audited
As at
December 31, 2022

EQUITY
Equity attributable to equity holders of the Company
Share capital
Share premium
Treasury shares
Shares held for share award schemes
Other reserves
Retained earnings

Non-controlling interests

Total equity

LIABILITIES

Non-current liabilities
Borrowings
Notes payable
Long-term payables
Other financial liabilities
Deferred income tax liabilities
Lease liabilities
Deferred revenue

Current liabilities
Accounts payable
Other payables and accruals
Borrowings
Notes payable
Current income tax liabilities
Other tax liabilities
Other financial liabilities
Lease liabilities
Deferred revenue
Dividends payable for distribution in specie

Total liabilities

Total equity and liabilities

782,

163,
148,

361,
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5(&21&,/,$7,216 2) ,)56 72,1961 5(68/76

Adjustments
As Share-based Net (gains)/losses Amortisation of Impairment 669 ,QFRF Non-IFRS
RMB in millions, reported compensation from investee intangible assets provisions/ 2WKHU WD[ HII
o . &33 H
unless specified (a) companies (b) (c) (reversals) (d) J
Unaudited three months ended  June 30, 2023
Operating profit 40,300 5,551 (206) 1,023 82 369 3,003 - 50,122
Profit for the period 27,023 6,859 (287) 2,372 210 369 3,002 (929) 38,619
Profit attributable to
equity holders 26,171 6,661 (162) 2,187 193 369 3,002 (873) 37,548
Operating margin 27% 34%
Net margin 18% 26%
Unaudited three months ended March 31, 2023
Operating profit 40,429 5,844 (658) 998 241 1,526 9 - 48,389
Profit for the period 26,394 7,313 (5,224) 2,271 1,862 1,526 9 (706) 33,445
Profit attributable to
equity holders 25,838 7,094 (5,224) 2,098 1,852 1,526 9 (655) 32,538
Operating margin 27% 32%
Net margin 18%
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